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ANNUAL REPORT OF SEGRETAR OF TREllSURlr-
I I

I
Submitted to Congress Today

With Recommendations

ABSOLUTE GOLD
I

STANDARD-

All Silver Money Should Be Redeemable
in Gold at Option of Holder and All

Notes Should Be Redeemable
in Gold by tIle Banks of Issue
Batik

The aaiwaJ report of the Secretary of
the Trsamry Leslie X Shaw sent to
Congress today Is la part as follows

The revenue of the Government from
all sources by warrants for the aseal
year ended Jus M 1902 were 9S84326

28047

The expenditures for the saa o pe-

riod were For Ute civil establisbateat
including foreign Intercourse public
buildings collecting the revenues Dis-

trict of Colombia and other miscella-
neous wcpeasos nil067in39 for the
military oataMIt hment Including rivers
and harbors arsenals seacoast Oo

fenses and expenses of the war with
Spain sod in the Philippines 112272-

2160S for naval establishment la
construction of new vessels Ma-

chinery anaameat equipment Improve-
ment at navy yards and expenses of the
war with Spain and la the Phlllpptaoe-
J67803 13624 for Indian Service
049 1441 for pensions Jl 4 8 W7t
for interest on the public debt W106
04482 for deficiency In postal revenues
240J1H5 for postal service ltti-

H8047M Total expeadlturss 6M
03890490 showing a surplus of tflSrr
37557-

In addition to the collected
luatag Ute year the cub la the

was increased by Ute following
sums from national book fund depos-
ited wider act of July 14 18 0 la excess
of bank notes redeemed 126501 0 from
ensue of 3 per cent bonds under author-
ity of Ute set of June 13 1818 for Span
ish war expenditures 20 and from the
iMue of 4 per cent bonds in liquidation
of interest accrued on refunding certifi-
cates during the year 31
010 Maklajc a total of J126B1490

Bends Purchased
soeartttes redeemed oa aeeount

of the staking fund sMMuated to C4

premium oa boaaa sorehased-
U4MMM14 making a total ft S7I
24966914

Decrease ia Receipts
MOl

the rsMtpts Sec 192 decreased 499-
0Sr04i Th chief decreases aoiunn rated
by Mr la mteraal rvreasjo-

3300x166 proSHs oa coinage baHtoa
deposits etc SU7517S037 for sale of
clans of United States against Sioux
city and Pacific Railroad Company
S2iaML24 sad part payment of

PactAc Railroad Indebtedness 34
57634710 The total decreases were 34S-

H2430f17 The chief Increases in reve-
nue ta customs J16J69J6220 and
In the psstai service 16 1686387 TIle
total Increases were fM034114SX M
that UM net docroaao was nearly 314

Then was a decrease of S3S77649SJ1
in expenditures The total decrees
in the orvll establishment were 16434

608 and the total of Increases 7
622096St leaving a set decrease of

M26791 The total decreases m tIM
military expenses were i63S8S451963
and ton total increases only S1511
3861 teavlag a net decrease of 34-
H34tLll The total decreases In the
naval were 205794939
end the total Increases S93409916 sc
that the net increase was 97296r4977
The decrease la the expenditures fog
the Indies service was 4648849 the
decrease In pensions 83506226 am
the decrease ta interest on the public
debt 323493422 The total of all de-
creases was 7263a07 and the total-

f increase lS4t7434J ThIS gives
net decrease in all expenditures
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Estimates for Fiscal Year 193
TIN reveavrs of the Joveraateat for

the carreat fiscal year are Uses esti-
mated upon the bests ef extattog taw

Total n liJs smMM
The expvadttares for the
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OPERATIONS OF TREASURY

The Treasurer of the United States la
his annual report distinguishes as the
striking features of the condition of the
Treasury the magnitude of the avail-
able torah balance and the unprecedent-
ed holdings of gold Among the notable
events of tbe last fiscal year are the
diminution of revenues due to the repeal
of war taxes the reduction of expend-
itures and the changes la tbe ooatpeel
lion of the paper currency United
States notes and Treasury notes were
redeemed in gold to the amount of 17

4S25SO of the former and 1274590 of the
latter without any Impairment of the
sold reserve of 150000000

Tbe Increase of tbe available cash
balance was 33780563 bringing the to
tal oa June 30 to 212167 61 By

1 1901 the total increased to 221
263394 but was reduced by November
1 to 30642187 30 Inclusive of the
gold reserve tbe available balance oa
Jaae 30 was 362187361 tie largest In
the history of the department for white
these lures are exceeded by tile rec-
ords of 1879 the latter Included In tIN
account the funds held temporarily
against called bonds

After allowing for subsidiary silver
silver bullion and minor coin not avail-
able for large payments there remained
In the Treasury vaults November 1 a
tend of over 5000008 which Is slight-
ly In excess of what is deemed a fair
working balance Nearly hall of the net
available cash balance over sad above
the reserve of 150000000 was la lOW
and gold certificates which amounted to
103801290 and Increased by November
1 to 113542933 a sum far exceeding tIN
outstanding liabilities

Increase is Customs

Tbe first quarter of the sew heat
year was marked by an Increase In cus-
toms offsetting the reduction by tbe
new statutes ta internal revenue Both
the receipts and the expenditures were
in exeees of the corresponding months
ia the year preceding Oa November 1
a surplus of 13296491 was shown for
the current Seal year

In the total amounts of bonds held
for national banks ss security for

notes the most significant
changes were a reduction of nearly 14

000000 between October and June and
an Increase of nearly 9000000 between
June and October On Juae 30 all of the
2 per cent consols were on deposit

Treasury with the exception of 42
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394200 and by November 1 all but 36
Tbe banks with Securities

pledged for circulation on June 30 num
bered 4553 an Increase of Ill for the
year More than 60 per cent of tbe
beaks had deposits of less than 100000
for circulation aad nearly onethird
had less than 26000 while 471 bad no
more than 10000 each Under a ruling
of the Secretary State and city bonds
amounting to 19474500 were received to
November 10 as part security for public
deposits to release United States bonds
which were transferred to secure circu-
lation

The unparalleled volume of gold cer-
tificates outstanding Is the result of the
freedom with which they can be Issued
ta consequence of the natural Slow of
gold from many sources Into the Treas-
ury They are issued against deposits of
coin and are paid out for mold bullion and
the obligations of the Government On
June 27 they for Ute flat time exceeded
ta volume the United States notes The

Tease ta the Seal year was 67694
which was followed by another of

16109000 ta the next three months
bringing the total up to 363311069

Gold Receipts
The Treasury derives gold from

sources Substantially the whole
receipts from customs are in gold or
the representative certificates Tbe to
tal acquired through tbe custom house
during the yeas is placed at over 215
064000 Deposits of gold smaaatlng to

22021600 were made ta New York for
the transfer of currency other points
These deposits began e rly sad were
larger than In say rcccn years except
lilt and for the first tithe the Treas-
ury was able to receive got and supply
the kinds and amounts of paper cur-
rency desired which were usually
United States notes and silver

of small denominations The gold
received at the mints and assay ofnees-
to paid for mostly by checks For de
posits of gold ta San Francises payments
were made by telegraph In New York
to the amount of 10472000 before No-

vember 1

From the occupation of the Philip-
pines to September 16 last aa aggregate-
of 27331010 ta American money was
seat there to he used in Government
bersements Of this U6 MOO was In
paper 10290000 In gold and tbe re
mainder In silver and minor coin There
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RECOMMENDATIONS OF THE SECRETARY OF THE TREASURY-

The Government should make nil silver mosey redeemable in gold
National banks should be required to wdecm their circulation in gold OB demand

Additional bank note circulation is necessary

Either the Government debt must be perpetuated AS a basis for national bank
bonds issued as occasion may require or some other system must bo provided

I see no objection to the issuance of circulation based upon gotwrsl credits if 9afe Mar i d-

Neither do I believe it neccesary to make currency thus issued a first Him upon trusts A very saran tax upon

circulation would be sufficient to rover any loss

I am not prepared at this time to wwonmwwl branch banks

JI authority was grunted to make Government deposits witkowt security after apecinl examination and

at ih rates of interest as the Secretary of the Treasitry might determine quite an element of uUstieity would
be provided whenever a surplus of revenues existed But if it should Ixt unwise to prevent the loan-

ing of public funds without specific security it certainly would bo well to atitborisws deposits direct from tone

Trejwary and as now upon satisfactory swcurity

The mint at New Orleans is now being operated at great inconvenience and exiHMM and it it re om

mended that it be reduced to an away offce after June 30 1303

The building now occupied by the Bureau of Engraving and Printing is overcrowded and additional

room is imperative-
It is recommended that the rate of tuition ON anon nationalbank uirciilatkm as may here-

After by bonds issued for the eotwtrociion of the kUwfitMt canal bo reduced to onehatf of 1 cent This wH-

lpiaee tile proposed issue on a par with oonmis and will I think their negotiation at somewhat above

par
Several toms districts taut safely lie aboKibed sad others consolidated

Aa annual appropriation for the sinking fund to meet tho debt of District of Cfobnnfcia k recam-

MMttded and it k suggested that authority be granted to purchase outcUtvliitg Government bonds with the

proceeds of such tasking fund whenever it is impreti ftlte to pure advantageously the bonds of the Din

fcwt
The several brandies and bureaus of the Treasury Department are widely separated and much valuable

time is wasted in carrying documents from one division fa another and in securing necessary information

which could be avoided with great saving to the Government by the installation of a comprehensive pneumatic

tube fvstetn and the same is therefore recommended-

The attention of the Congress is called again to title necessity for a Hall of Records The Treasury De-

partment is sox seriously congested Many of the are filled with boxes and cumbersome file cats
The Treasury Building is poorly ventilated A anon boating and vondMting system k therefore earn-

estly recommended
The department finds the soesJted Chinese eiroltt m laws very difficult to enforce and therefore rec-

ommends additional appropriations
It k believed that the ratrodttettou of the dwimai or metric system of weights and meamres in the de-

partments of the Government will be not only an advantage to the departments tkomedvoc but will do much

toward bringing about the general adoption of the s atwTby the publics

A pennon for flU of the lifesaving crew wile fporisbed at Monomoy March 17 1D02 k rooom

mendedThe
imperative need of inereadfed appropriation HOT secret service work k also called your attention
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no record to abew what lies been re-
turned

act March 14 ISM httt been
carried oat la accordance with the spirit
mad letter cf tbe statute The purity
of all kinds of currency Mea main-
tained

National bank notes amount to
1718692 equal to 41 per tent 14 the

average outstanding presented
during the year for reden itloa an in-

crease of I94ISSIS1 over the previous
you

THE MINT SERVICE

The mints at Philadelphia New 0r
lean and tea Fraactoco were ta

throachoat the fiscal year The

total number of coins track was 191

419506 of the value of 3946667 12

Gold coinage amounted to 3198057250
silver dollar to 19402 00 subsidiary
silver coins to I1S7UU946 and minor
coins to 324297S617 Gold bullion In
the mints Increased during the year
from S109219493 to I1240S182X The
coinage of sliver dollars was wholly
from bullion purchased under the act f
July 14 190 Of this there remained
on July 1 1M2 33218712 flue ounces

TIM stock of subsidiary silver In the
country is now limited by law to 1100
000006 and that aggregate has been
reached The amount in the Treasury-
on the 1st day of October 1902 was
1808237128 and as this was distributed
among ten offices and Included all de-

nominations and a considerable amount
that wax uncurrent it is apparent that
the ability of the Treasury to meet fur-

ther from the public is very
limited There Is pressing need for ac-

tion by Congress and It is reco
that the limit upon the stock vf sub-

sidiary silver coin be entirely removed
that the requirement that 11500000 of
silver dollars be coined monthly be re
pealed that the stock of sil-

ver bullion now In the Treasury be
into subsidiary coin

The total earnings and gains of the
Mint Service Including seigniorage on
silver doliirs subsidiary silver coin and
minor coKi exceeded the expenditures
by 94 09W12

The production of r M in the United
States during the year 101 Is
estimated at I78M4700 The industrial
consumption during the year Is estimat-
ed at 218 8954 The net imports of
gold during the decal year ended June
SO 1909 were fS452304 The stock of
gold coin In the country Including bul-

lion In the mints on June 30 1903 is
at ttl92a 6 07-

EBgr vi g and PriatiBf
The general prosperity of the country

Is probably la no way better shown than
la the business of the Bureau having
charge of the work of engraving and
printing the securities and stamps

in the business of the Department
During the year there has been an
enormous Increase In the demand for
these securities and stamps

To avoid the necessity for a night
force It Is recommended that an addi-

tional building be provided An esti-

mate for this purpose including the
purchase of a site therefor will be sub-

mitted to Congress
The monetary transactions of the

Government have been conducted
through the Treasurer of the United
States 9 subtreasury officers and 74

national bank depositaries The amount
of public moneys held by the bank de-

positaries on June 30 1902 Including
funds to credit of the Treasurers

aeeount and United States dis-

bursing omeers was 112398306759 an
Increase since June 30 1901 of 2397
673 W On June 34 1902 there were 329

temporary depositaries One hundred and
eleven were designated during the year
and 19 discontinued On November 1

there were 442 temporary depositaries
and the total of public moneys held by
all depositaries was 14688501249

THE NATIONAL BANK SYSTEM j

The number of associations In active
operation October 31 19SZ was 4S73
with authorised capital of 7UMUSM
bonds on deposit to secure circulation
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383670 and ctreufatlM outstanding
by bonds 3Sti7SXiJ9

During the seiod October 31

Stt the number of antkmal basks was
creased by the termsitlSB of 470 moo
nations with total capital of 3113000-
0r which 302 with capital of 7906000

ere of the smaller dais sad 168
of 2XmOM ot the larger The

increase however was but 299 Nine
ssoclations were closed by expiration

their corporate wcistaace 63 by
liquidation and 1 by appointment

f receiver Two association hereto
In charge of were placed

a solvent coooitiom seal allowed to
btMlaess

Beak Capital 734356f5
The authorized capital stock of the

national banking associations la exist
nce on October 31 1901 was 663224198

on October 31 1902 713435695 an

Increase during the year of W2115 i

The bonds on deposit with the Tress
irer of the United States ss security
or bank circulation on March 14 1900

Was 24461157 Oa October 31 19OT it
was 329833330 and on October XI

902 it was 3X832670 The amounts
if national bask notes outstanding on
the dates were 254402739
112268 anJ 3iO 4763X4

Under the national banking as
toctaflOM required to make not
less than reports of condition to
the Comptroller of the Currency In each
rear The latest reports
under date of September 15 and the
complied returns show the condition of
1601 associations with paidin capital
stock of 705535417 The accumulated
surplus and uuUi ldcd profits of the a-

soctatlons aggregated 495 10466 an
amount In excess of 70 per teat
of the capital stock The outstanding
circulation was 317991809 individual
deposits 320927389393 United States
deposits and deposits of United States
disbursing officers 11709776959 ant
I68460XX8S respectively Borrowed
money represented by notes and bills
rediscounted and bill payable aggre-
gated XX900888X6 or only 48 per cent
of the capital stock
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Tbn total resources of the banks were
CllX9ttM2M the maximum amount

reached la the history of the system
The principal Items of resources are as
follows Lomb and discounts 3380
12748069 United States bonds on de-

posit to secure circulation X242S3760
United States bonds on deposit to secure
public deposits 124685150 other
bonds stocks and securities 493109
72657 bank premises including furni
ture and fixtures 9265226887 this
amount representing investments of ap-
proximately 13 per cent of capital stock
The banks held In specie and legalten
der totes 3663612002 and 141757

respectively
Comparing conditions on September 15

1902 with September 30 1901 there Is
shown to have an Increase in total
resources of 41858161754 The In-

creases during that period In the prin
cipal items of resources and liabilities
were as follows Loses and discounts
26151156229 United States bonds

12570520 capital stock 50193537
surplus and other profits 6694835781
individual deposits 27152066 W

Specie Holdings Smaller
There was a decrease during the year

in holdings of specie to the amount of
X22X09751 11 in legal tenders of 82611-

X3 and in outstanding Irculatlon of
5871788

The deposits of the ansootalton on
September 15 on which reserve was re-
quired amounted to 3844 658857
The required reserve amounted to 786
77072433 and the amount held was
804XX390409 being 2092 per cent of the

deposits
The reserve held by banks In the cen

tral reserve cities was as follows New
York 2470 per cent Chicago 2189 per-

cent St Louis 2415 per cent an aver-
age of 2409 per cent Banks In other
cities held an average of 2433 per cent
and located outside of reserve
cities an average of 1691 per cent With
the exclusion of Government deposits
from the rcrve equipment the aver
age reserve held by national banks in
the central reserve clUe war Increased
from 3409 to 3611 per cost by banks
located in other reserve titles from
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I4JB to S4X7 per by c HMttrr banks
from 1691 to 1716 per cent and by all
banks from X4K to XL4X per cent

Division af Loaae and Currency

The amount of the interestbearing
debt otttataading July 1 1901 was 987

141040 On that date the GovernnK
was stilt purchasing United Status
bonds for slaking fund aad sweat

purchases were continued with slight
Intermissions until March 15 1902 The
total amount purchased and charged to
the sinking fund for the fiscal year 1902
was 660717 aad disbursement
was f7041 MlS3

The Interestbofcrlng debt outstanding
at the close of business June 30 105
was 931070340

Since June 30 190C the Department
has purchased bonds for the sinking
fund for the fiscal year 1903 ss follows
Five per cent bonds loan of

1904 under Circular No 117 v
of September S6 1902 MJOO

Four per cent bonds loan of
1928 under Circular No 128
of October 17 1902 16504260

The amount of money in circulation
November 1 1901 was 2246300545 In
circulation November 1 1902 5336111
992 an increase of 8981140

The estimated population of the
United States November 1 1101 was
78211000 and the per capita supply of
money outside the Treasury was 3872
The estimated population and the per
capita supply of money November 1 1902
were 79573000 and 2936 respectively

FOREIGN COMMERCE OF YEAR

The marked characteristics of the
foreign commerce of the United States
during the fiscal year ended June 30
1902 were a decrease of 106 M5s 0 In
exports and an Increase of W1487XX In
Imports The total exports of the year
were 1381719401 of which 1366411
861 was of domestic production the
total Imports were 903320948 making
the excess of exports over Imports 7S

39446
The decrease In exports is chiefly

tIM

I the

1

i

rust

C

J

due to the unusual home demand to the
shortage In the corn crop of 1901 and to
a reduction In prices of certain great
staples exported

The Increase la Importations was
chiefly due to an enlarged demand by
manufacturers for raw materials for see
In manufacturing The increase of
148783 In Importations has brought
total Import figures of the year vu a
point higher than ever before the total
value of Importations of 1902 being O-
S32094S against 866400922 la 1893 the
highest record of preceding years

Trade With Insular Possessions
The commerce with the noncontigu-

ous territory of th United States
a very rapid and gratifying growth The
receipts of merchandise from Porto Rico
IB 102 were 8297422 against 2151024
In 1897 and the shipments to that island
in 1902 were 10719444 against 1988
888 in 1897 the year prior to the as-

sumption of control of that Island by the
United States From the Hawaiian Isl-

ands the receipts of merchandise were
24700429 against 13667799 In 1897

and the shipments to the islands in 1902
are estimated at 19000000 against 4

690075 In 1S97 From the Philippine Isl-

ands the receipts of merchandise la 1902
were 6612700 against 4383740 In 1S97

and the shipments to those Islands in
1902 were 5258470 against 94597 In
1897

Combining the figures of commerce
with groups of IsUwo Porto
Rico Hawaii and the Philippines the
figures show total receipts of merchan
diM from the islands In 1902 39610561
against 20252563 in 1S97 and total shit
ments to the Islands In 1903 34977914
against 6773560 In 1817 while the ex

H rU to all Asia and Oceania Includ-
ing the Hawaiian Islands were 117

W2118 In 1902 against 61927678 In
1897 Thus the exports to the islands

increased than fourfold and
those to all Asia and Oceania nearly
doubled since 1117 while the total ex-

ports have in the same time increased
less than 50 per cent

The Secretary reviews the customs
service reports at length The seal and
salmon fisheries of Alaska are described
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More National Bank Cizcala-

tion Imperative

TWO METHODS SUGGESTED

Perpetuation of Goveznment Funded
Indebtedness or an Asset Currency
Distzict Revenues and Matters Af-

fecting tIle District
with recomsaendatioa for their protec-
tion A description of the building

sew seal herd on Bntdlr Island is
given

INTERNAL REVENUE

The Internal revenue receipts from
distilled sntrits In the Meal year end-

ed June36 1902 were 12113801313 an
increase of 511003357 There were

Important Increases The receipts
from tobacco 519X79X519 a

of 10 4X 194 The receipts on
fermented liquors were 71 iMOK 9 a
decrease of X681MSX6 TIle receipts
under Schedules A and B iaelnding
brokers were 1344279269 a decrease-
of 3S7S2436X

Production of Liq cs

The total production of distilled
spirits exclusive of fruit brandies for
the heal year was 1286234019 taxable
gallows against 1240 99 taxable gal-
lons in 1901 showing an increase la pro-
duction for the fiscal year Just ended
of 410IS02 gallons There were also
produced 449729 gallons of apple brandy
182494 gallons of peach brandy 2n781 i
gallons of grape brandy St62 gallons if
pear brandy 998 gallons of apricot
brandy 508 gallows of berry brandy 36
528 gallons of prune brandy L236 gal-
lons of fig brandy and 48 gallons of
cherry brandy making a total produc
tion of 42204410 gallons from fruits dur-
ing the fiscal year

During the fiscal year 1902 2938 dis-
tilleries of alt kinds were operated For
the preceding fiscal yeur 3745 dtetill
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erws of all kinds were operated a
of 807 for the year ended

Durlnr the seal year 1902 there were
produced 44550127 barrels of beer The
number of barrels produced during the
Sinai year 1901 was 40614288 making an
Increased production for the year Just
ended of 39X6369 barrens

THE DISTRICT OF COLUMBIA

The set expenditures on account of
the District of Columbia for the fiscal
year 1901 were OS6X74S The set reve-

nues deposited la the Treasury on this
aosonnt for the same period were 4317-
84L48

Under the operations of the stnktag
funds the net reduction of tIM beaded
debt during the year was 871400 and
of the annual interest charge 4322570
Since the close of the Seal year the
debt has been reduced by the purchase of
365 per cent bonds for 302800 and 6 per-
cent thirtyyear funding bonds for 1100
aad will be further reduced by the re-

demption of thirtyyear funding bonds
for 494500 maturing November 1 1902

The Treasurer estimates that the sum
of 976408 will be sufficient for Interest
and sinking fund on the funded debt for
the Seal year 1904 and recommends that
this sum be made a permanent annual
appropriation until the debt of the Dis
trict of Columbia shall be extinguished
and also that he be authorized to

United States bonds with the funds
provided for the sinking fund when he
is unable to purchase bonds of the Dis-
trict advantageously The estimate for
interest and sinking fund for 1904 Is
23853997 less than the appropriation

this purpose for 1903 The Treasurer
states that this reduction to made possi-
ble by the recent refunding of the 6 and
7 per cent bonds of the District into
bonds bearing a lower rate of Interest
and their final redemption

The total amount of the bonded debt
at the close of the fiscal year was 14
196560 Of this sum n36S33C6 consists-
of 366 per cent bonds

Pneumatic Dispatch Service

The attention of Congress is invited
for modern of
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communication between the Treasury
Department aad Its various permanent
branches as now established in the city
of Washington

The department recommends that the
system which la now and been for
some time in satisfactory operation

public stores in New York city be
Introduced througvout the Treasury De-

partment proper connecting it with tin
Bureau of Engraving and Printing
Coat and Geodetic Survey the Pubtta
Health and Marine Hospital Service of-

fices of the auditors of the Treasury De-

partment located outside the Treaviry
Building and the Government Printing
Office Department expr
fidence that this service once installed
will prove efficient economical and
expeditious

The attention of the Congress Is
called t the necessity for a complete
ventilating plant for the Treasury
Building A detailed report together
with estimates for the cost of installa-
tion will be presented by the depart
ment

Hall of Records

It is regretted that provision has sot
been made for a Hall of Records the ne-

cessity for which has bees called to
the attention of Congress for Ute past
twenty five years With the increasing
volume of business of the different de-
partments of the Government the de-

mand for suitable quarters for the star
age of records has become more impera-
tive until now tbe ctndiUons are such
as to Interfere materially with the
proper transaction of the public busi-
ness and render valuable archives liable
to destruction by Ire

National Bureau of Standards
The National Bureau of Standards

was established July 1 1901 by the act
of March 3 loll The work of the Scat
fiscal year Included the preparation of
plans for the sew buildings of tile bu-

reau the development of some of the
new work of the bureau and Ute current
testing including chiefly Ute testing of
length masses thermometers teetrt
cal B and optical Instruments

As stated In the last report there

la-
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are to be two Isborntot buJhttags err-
ed for tho us of bureau on a u

able site situated sear the inters r

of Connecticut Avenue and the v r

Mill Road about throe muss
frost the CapltoL

Bwlsiags Delayed

Oa account of the pressure of oth
work In the office of the Supervi
Architect too plats of the new
tags for the bureau have been tleTjy

the contract for the mechanical lat
tory not being made until late in
IMi while the plans of the
laboratory are still unflnlshe Th
chaaical laboratory is to be flniv
September 1 1903 while phys
laboratory wiii probably he
shout sight months later

Reports sf Bureaus
TIle report of the Immigration Hur-

ls reviewed at length with special r
ercas to the enforcement of th
nese exclusion set for which a lar i-

proprUtioa U roconuaendel Th
lie Health aad Marine Hospital Srv
report Is discussed with especial r
ence to tile steps taken for the pre
tion of the bubonic plague and ytU
fever

New vessels for the R v nu f

Service are asked for aad a law aio
tag the retirement and posionin
the men of the service ta recommeadf

A of the work f

Coast sad Geodetic Survey aad the Li
Saving Service are given

I STATISTICS OF NAVIGATION
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On June 30 19M the merchant mar
of the United States Including alt ki

of documented shipping comprised ii
273 vessels of B79T9 2 grjas tons
Juno 30 1961 It ccmpristd 24o7 va
eels of 5524218 gross tons

American shipping es greater
volume on June 33 1SC2 tbon ev r
fore la oar history N w vessels nr v

year have been i f superior typ s
eluding the largest trnnsAUan
steamer ever built in th Tnited Sm

the fastest steamer for Asiatic ra
yet built in any country ar the lar
steamer ever launched into the a
of the Pasific

total toatA e completed wa

trifle less than in 1901 the hi
building la progress during the
in Ute value of materials red ar
of wages has never been alel in
country If the tate of u

tbe past few yeas cou l b cialn
the United States would in 1 c

a competitor with Germany fo h

cud place as a shlphniHine nafnn T

ouOook for the current yvir is
however so promising A large
of uoanlshed tonnage will be late
and completed New new antrats
ocean steamers have been r portal Tv
growth of American shinptng bas 1

entirely within the domrsu trid
For several years American M-

la Increasing amounts has ir-

ed in ocean suaraers unler r

Recently this mover nt ha
form in the organization of an A

leas steamship company which
tonnage average speed and size
steamers equate any two ombiri
the worlds great steams ir
Yet only in insignificant i

this companys tonnage ebout o

eighth Is under the Amerk an flag

The Trait
The tendency and the er-

tatlon of this company show cor-

sively that abundant American aj i

hi dlsposid to engage la
terprises en too tea aa4 that url
existing condltteaa the ready outlet r

it U afforded by resort to forelgr flai-
Amertcfca etpltal prefers invest inrn
tier flags because it costs ryT
to build scan steamers la the fni
States than abroad and once built
costs more to operate steamers r
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the American than under foreign flats
Tts S riet Service

There to a large hid for
among the disaffected class

1s to say them who advocate tb
of force la the destruction of KGV m
meats and who preach aseaeslnaticn r 1

anarchy provision exists for tli-
vestigatioa of the secret organizr TS
which are maintained la all
industrial uctlvity and whose exi tir9t-
e a eoastaat vxnace to the lives of iha
highest oaken of this and K

enuaents The Secret Service dvi-
to well organized for the proseciri i

the neeeesary investigations hug s
the means and aataority to carry
oat The matter is coouaended to la
attention of Coaarese

Central Debt
All amounts which have become due

to the Ualted States under the a r e

meat dated February 1 1 9 for the
ileiaent of the inlebtedaess of the i
tral Pacific Railroad Company
paid by the railroad company in il
including interest oa all outsianiiii
notes to August 1 1902

Tbe prtacii u nii notes heM Aj
gust 1 1902 amounted to 3822 i

ftrstSMwrtage bonds to the am nt

of 93SJ29090 were held as security iur
the payment thereof

SSTIMjLTXD KSYENVES
AND EXPENDITURES

The revenues ef the Oevernm nt r r

the current Sinai year are estimated o

approximately 694000000 Kxperlitur
during the same period esrirratl a
661000000 leaving an estirnai I i

for the fiscal year of i

The revenues fnr I e T

Ing June 30 iv 4 i f

approximately
exclusive of isn
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